
The World
Finance

Erie Continued the DominatingInfluence Today.

MANY RUMORS CIRCULATED

London as Inert as the New York
'Change.

TRADE EXHIBIT CONFLICTING

Some of the Industrials Showed

Rather Marked Weakness.

Special Dispatch to The Star.
NEW YORK. April 4 .What* has been

said of each uay's business session upon
the stock exchange throughout tlie week
would apply equally well to the hours of
trading conducted this morning. Interest
or at all events discussion was almost
wholly monopolized with the affairs of the
Krie railroad, and while there was nothingin the news of the morning throwing
any light thereon rumors of one descrlp
tlon and another flew as thick and fast
as has been the case previously. The
lirle issues of themselves failed to give
any decisive indications as to the progress
of the negotiations on behalf of the company.
The London market was as inert as that

In New York and neither the quotations
for American stocks from that point or
the operations here for foreign account
cut much figure In the local speculation.
The weekly reports of the mercantile

agencies were again conflicting exhibits,
but a certain degree of attention was attractedto the assertion of one of these
authorities that distinct improvement was

showing in some of the less essential lines
of Industry.

Bank Statement Forecast.
All of the preliminary estimates regardingthe bank statement indicated that the

document would make a very strong
el lowing, but w ith the course of the
morning the reports attained currency
that the final outturn of the figures might
not prove as gratifying as had been expected.
Neither prospect could, however, be

named as effective in the course of tliej
stock market. Some of the industrial is-
sues showed rather marked weakness
ifrom time to time, cases in point being!
American l.m nmntive. and American
Smelting, while I'nited States Steel com-j
mon touched the lowest point yet reaohed
on the recent reaction. Transactions In
the railway share list were quite devoid
of real interest or significance.

THE COTTON MARKETS.

NEW YORK. April 4..The cotton marketopened steady at an advance of 2a6
points In response to moderately bullish
week-end figures, steady cables and large
English spot sales, but reacted slightly
under realizing and sonte selling for a
turn which was promoted by higher temperaturesin the south. Trading was

quiet and the market during the middle
of the morning was within - or .1 points
of last night's finals.
Futures opened steady. May. 0 #57;

July, 9.77; August. 9.71; October. 9.66;
December. 9.66; January. 9.69.

> The cotton market closed steady with
prices net 3 points higher to 3 pointslower.
Estimated receipts at the ports today,

15.000 bales, against 18,086 last week, and
113,198 last year. For the week. 100.000
bales, against 103,112 last week, and 102,644last j ear. Today's receipts at New
Orleans, 3,979 bales, against 3,348 last
year, and at Houston, 1,075 bales, against
6,292 last year.
Futures closed steady. Closing bids:

April. 9.58; May. 9.68: June, 9.72; July,
9.76; August. 9.68; October, 9.63; December.9.03; January, 9.64; March, 9.65.
Spot closed quiet; middling uplands,

10.50: middling gulf, 10.75. Sales, none.

Liverpool Cotton Prices.
LIVERPOOL.. April 4..Closing.Cotton:

Spot In fair demand; prices ten points
higher; American middling fair, 6.45; good
middling. 6.09: middling. 5.83: low mid-
riling, 5.49; good ordinary, 5.05; ordinary,
4.55. The sales of the day were 6,000
bales, of which >500 were for speculation
and export, and included 5,©JO American.
Receipts, none.
Futures opened quiet and closed steady.

American middling g.o.c., closing prices:
April. 5.4f)^; April-May. 5.38; May-June.
5.38'a; June-July. 5.39; July-August,
5.37Vi»; August-September, 5.33Vj; September-October.5 27; October-November,5.22; November-December. 5.19; December-January,5.18Vj ; January-February.5.18.
Additional sales made late yesterday

amounted to 4.000 bales American, of
which 2.000 were for the trade and 2,000
for speculation and export.

CURB QUOTATIONS.

Quotations furnished by K. K. Hutton & Co..
members New York Stork Exchange; O. Bowie
Chipman. manager. 1301 F'ST. u.w.

Open. High. Ijflw. Close.
Boston Cold Cop 12>-j 12U 12't 12V
Chicago Subway 1*H IS1! IS', 1st,
Cumberland Ely S% st, 8Vi SV.
DavisItaly 3S» 3* 3% 3SJDominion Copper 2 2 22jGoldfleld Cous'ted.. .">% 5*4 ."H !A
Greene Cananea Sa4 8\ 8*,
Greene Gold-SUser... 4a % 5-10
Micmac (.old Min ... 4'^ 4U, 4^ 4^
Nevada Consol 11 >4 1114 114 114Nevada Smelting .... ll» l't l1* It,
Nevada-l'tah Cop.... 4 4 3T. 3T^Standard Oil 534 534 530 530
Tri-Iiiillion 115-10 115-10 115-16
I nlted Copper T't 0\0S>
Mitchell S 11-10 % 1110
Yukon 5 ft 474 4%

THE BALTIMORE MARKETS.

Special Dispatch to The Star.
BALTIMORE Md.. April 4..WHEAT.Steady;

spot contract bd «»b0V aj»>t No. 2 re<l western.
; April. W>\na9rt%; Mar, 97?Ja9S; steamer

No. - red. l>2!ia'<2'i: receipts, .">71 bushels;
southern on crude, 92Via96%.
CORN--Firmer: spot mixed. tVrtJafiT*!.: No. 2

white. <5S*,a09; April. *".71 ihC.TN,: May. 6ftats8t4;
steamer mixed. receipts. 87.8 bushels;,
exports, iil.lt>) bushels; southern white -corn.
83V.ii)! '; southern vellow corn. ODVntKI.
OATS.Steady; No. 2 white. SmaSt; No. r;

white. 351 _a.*>K; No. 2 mixed. ."#3%ajt>; receipts,
11 )*"»"t bushel*, oxjiorts, 14 bushels.
UVK Faster: No. 2 western domestic, 8oa$r>%.
HAY Steadv. unchanged.
GRAIN FREIGHTS.Quiet. unchanged.

Government Securities.
Bid. Asked.

2 per cents. registered 1930 103*4 104V4
2 per cents, coupons. 1930. 104
3 per cents, reclstered 1908-18.. 100% 101%
3 per cents, contains. 11)08-18 101 102
3 per cents, coupons, small 1908-18 100%
4 per cents, reentered. lt»23 120U, 121%
4 per cents, coupons. 1923 122%
2 per cents, reg . I'an. Can.. 1930. 102*4 103%

Coming for President's Conference.
Special Diapateh to The Star.
rOT .T' \1 KT "Si i ihin Anril 4 .Clnv Hnr.

ris today appointed George B. Fox of
Cincinnati. I> J. Sinclair of Steubenville,
and Allen R. Foote of Columbus to accompanyhim as delegates from Ohio to
the conference of governors and state
delegates called by President Roosevelt,
In Washington May 13. 14 and 15. regardingthe conservation of national resources
of the country.

Minors Out of Work.
PI.ATTSBURGH. X. Y.. April 4..Five

hundred and fifty miners and laborers
were temporarily thrown out of employmentat yon mountain today by the
shutting down of the mines of the Delawareand Hudson Company. The shutdownis for a period of twenty days and
Is due to an ..vercrod tctlon of or-*. *or
which the company could not find sale on

. account of the depression in the money
market.

I of
and Trade

I NEW YORJt STOCK MARKET.

Furnished by W. B. Hibbs & Co.. bankersand brokers, 1419 F street, members
New York Stock Exchange. Washington
Stock Exchange and Chicago Board of
Trade.

Open High. Low*. Close.
Amalgamated Copper 58% 5S% 57% 5S%
Am. Beet Sugar Co.. 11% H% 11Jf
Am. Can Co 4% 4% 4 # 4.fe
Am. Car & Foundry 31% 31! 31 Mi 3Am.Ice Securities.. 19% 19% 19% 19%
Am. Locomotive 43% 43% 42 43Mi
Am. Locomotive, pfd 01% 91%
American Smelting.. <57 37% <*5 <57%
American Sugar 123 1-*%
Anaconda 37% 37% 37 3»%
Atch. Top. & S. Fe.. 74 74% o4% 74%
A. T. & S- F.. pfd... 85% 83 85% 83
Atlantic Coast Line. 71% 71% "0% 70%
Baltimore &. Ohio. 81% 81% 81% 81%
Brooklyn R. T-.-.j.. 44% 45% 44V* 45%
("Canadian Pacttic.... 15©% 151 149% 131
Central I.eather 19% 19% 19% 19%
Central leather, pfd 87 87 87 87
Chesapeake & Ohio.. 3<»% 30% 3*")% 3©%
<'hi. Great Western. 5% 5% 5% 5%
Chi., Mil & St. Paul. 113 113% 115% 116%
Col. Fuel & Iron 23 23% 22% 23%
Colorado Southern.. 24% 25% 24% 25
Col. & H. C. and I.. 18% 18% 1S% 18%
Consolidated Gas 115 118 115 118
Delaware & Hudson. 154 154 154 ! >»
Denver At R. Grande lOVj 10% 18% 18%
Dlstil'ers' Securities. SI 14 311 i SI SI
Brie, nni 14 15% 13% 15%
Erie. 1 pfd SO 32% '->% S2
Brie. * pfd 20 21'a 20 21%
Great N orthern Ore. 55% .V! 35% art
Great Northern, pfd. 122% 123% 122% 123%
Illinois Central 125 125 125

^
125

Interboro Met 7% 7% 7% 7"£international. Paper S .8 8 8
l.outs. Ai Nashville.. 07% 07% 07% 07%
Mexican Central 1S% 18% 18% 18%
M., Kan. & T.. com. 22% 24 22% 24
M.. C. P & S. S. M.. 112 114 112 114
Missouri Pacific 41% 41% 41% 41%
National Lead 54 5*5 54 >50
New York Central... 00% 07 9rt% 07
N. Y., Ontario & W.. 32% 32% 32% 32%
Norfolk & Western. «S 03 03 «3
Northern Pacific.... 120% 120% 125% 120%
Pac. Mail Steamship 28 28% 28 28%
Pennsylvania R. R.. It5% llrt% 115% llrt%
Ry. Steel Spring Co. 33% 33% 33% 33%
Reading 102% 10{% l(r2% 1015%
Rep. Steel & Iron... 17% 17% 17% 17%
Rep. 1. & S., pfd.... 08% 08% 08% 08%
Rock Island, com... 13% 13% 13% 13%Rock Island, pfd 20% 2rt% 20 2rt%Sloss-Sheffleld Steel.. 45% 45% 44% 44%Southern Pacific 75 74 72% 74
Southern Railway... 13 13% 13 13%Southern Ry.. pfd... 35% 37% 35% 37%Tennessee Cop<per.... 41% 42 411.'. 42
Tol.. St. L. & W.. pfd 41% 41% 41% 41%I nion Pacific 123% 125% 123% 124%U. S. Rubber, pfd... 83 83 81 811*. S. Steel 32% 3.3% 32% 33%I". S. Steel, pfd 07% 07% 07% 07%T"tah Consolidated... 3n% 30% 20% ;K)Wabash 10% 10% 10% 10%Wabash, pfd 17% 17% 17% 17'%Western Union 52 52 51% 51%BONDS.
Am. Tob 4s. nri/. art/. 1' vi

...... V. VI -4 "I -4 '*1 * 4B. R. T. 4s 69% *(?!>% 69% 09%lnterboro M. 4%s.... 57% 57% ">"% 57Rock Island 4s 61% G.1% 61% 61%1*. S. Steel 5s 94% 95 94% 95Union Conver. 4s.... 84% 84% 84% 84%
THE GRAIN MARKETS.

CHICAGO. April 4..Wheat opened weak
today on selling by pit traders. May,92%a92%.
Corn easy; May. 65%.Oats weak; May, 53.
Provisions active, but inclined to weakness.May pork sold off to 13.10; lard,8.27%. and ribs, 7.07%a7.10.
Wheat sentiment was bearish all day.The low point for May was 92%. Themarket closed easy, with May a shadelower at V2%a%.
The corn market came strong in thelast half of the session on buying byshorts. The estimate of receipts for Mon-day was small, and that helped to create

a bearish sentiment. May sold up to60%. The close was firm, with May up%a% at t»6%a%. 1Close.Wheat.May, 92%a92%; July, 88%;September, 86%. '

Corn.May, 66%a66%; July. 64%a(V4%;September, 63%; December, 54%.,Oats.May, old, 53%; May. 51%: July,old, 46%: July, 44%; September, 37%.Pork-May, 13.30; July, 13.C2%a13.65;September. 14.00.
Lard.May, 8.27%; July, 8 52% to 8.52%a8.55; September. 8.72%. 1

Ribs.May, 7 12%u7.15; July, 7.42%.Rye.Cash, 77.
Barley.Cash, 70a85.
Timothy.April, 4.65.
Clover.Cash, 23.00.

Liverpool Grain Prices.
LIVERPOOL. April 4..Wheat: Spot

dull; No. 2 red western winter, 7s. %d.
Futures steady; May, 7s.; July, 7s. l%d.;
September. 7s. %d. Corn: Spot, prime
mixed Anipriran new r'= aa/>«"V "> uo. T74u- »

prime mixed American, old, firm, 5s. 7d.;
futures dull: May. 5s. 5%d.; July, nominal.

Bank Statement.
Actual cash reserve 2S.52'7>
Reserve, Inc $4,275,723
Reserve. less U. S., inc 4,277,950
Loans. inc 4.332.300
Specie, inc 7,636,'W)
Legal tender. dee 825.300
Dejtosits. iuc 11.342,300
Circulation, dec 932,700
Rank average cash reserve 28.34'TReserve,inc 901.775
Reserve, less I'. S.. inc 039,350
Loans, inc 1.583.!SH»
Specie, inc t).71i>.lu0
t.e^al tender, inc 340.700
Deposits, itie 24,020.lot>
Circulation, dec 709,100

London Closing Stocks.
LONDON, April 4. 1 p.m.

Consols for money 87 3-10
Consols for account '

Anaconda 7%
Atchison 7594
Atchison pfd So
Baltimore ami Ohio M%
Canadian Pacific 154%
Cliesapeake and Ohio 31%
Chicago Great Western 5%Chicago. Milwaukee and St. Paul........ 119%Tv Beers 11%''
Denver and Rio Grande 19*4 i '

Denver ami Rio Grande pfd 52%
Krle 14% <
Krie 1st pfd 32 i
Krle 2d pfd 20
Grand Trunk 13% jIllinois Central 129
I/otiisville and Nashville loo
Missouri. Kansas and Texas 23%
New York Central lOO
Norfolk and Western 05%
Norfolk and Western pfd S3
Ontario and Western........ 33(
Pennsylvania 59% ,

Rand Mines 5%
Reading 52% I
Southern Railway 13%
Southern Railway pfd 38

.1 I ~.T/
~mmi i un » i "'

I'uion I'ueltie 127V-» jt'nion Pacific iffd 8.'!
I'nlteil State* Steel 33la
T'nited S'tatfs Stop] pfd 100 1

Wabash 10
Wabash pfd 18
Spanish 4a S3
Amalgamated Popper 309*
Bar silver. dull. 23 7-li)d per ounce.
Money. 2a2'j per cent. J
The rate of discount in the open market for

short bills la 2b, per cent.
The rate of discount In the open market for

three-month hills Is 2% per cent.

SUNDAY WORK RESTRICTED.

Only Necessary Duties in the Departmentsto Be Performed.
Sunday work in the departments is to

be restricted to that which is abso'utely
necessary. This Is in accordance with an
order issued by the President in response
to an appeal made a few days ago by a

delegation from the Washington Sunday
Observance League, headed bv Justice
Harlan. The President told the league
mat ne ain not iavor me mnuamcai
Sunday, but believed the day should be
one of relief from labor.
In the Post Office Department, which is

the one most affected by the order, the
Postmaster General has directed that 110
employes, other than watchmen en!gine« rs. tiremen and certain officials, will
be admitted to the offices on Sundays,
unless provided wit* a special pass from
the division chief.

MEXICO CITY. April 4,-Minister of
Finance Limatour yesterday sent a bill to

j congress providing for the establishment
of national chambers of commerce in all
the principal cities of the republic, makIingthe government pay special attention
to the commercial welfare of the country.

LOCAL FINANCIAL NEWS.

The upward tendency in the figures for
the traction securities was more marked
at the meeting today of the stock exchangethan has been the case on any

day since the late advance set in. It was

concluded by market observers that this
change denoted the anticipation usual in
the stock market of coming events and j
the inference was that the action of the
conferees on the Union" station bill was

not going to be unfavorable to the tractioncompanies, or rather that the only
unfavorable feature of the proposed
amendments, namely the one providing
for universal transfers, was not going
to be retained.
Of course the supervision feature might

be so drawn as to work against the interestsof the companies, just as the
transfer privilege is thought to do. But
if the latter had been accompanied by a

clause which allowed a charge of two)
cents for such a transfer or a change
was made from the six-for-a-quarter to
a straight nickel fare, then It is presumed
the universal transfer would not have
been objectionable to the companies.

It is commonly thought that the universaltransfer system as proposed in
the amendment will, in the course of
time, be in use in this city, growing out
of the bringing together of the two
existing street railway companies and
having one system under the managementof one company. It is the belief
of a good many people that such a course
will be adopted some time In the future,
but they are rather hazy as to the precisedate.
At any rate, whatever is scheduled

to take place in the future did not Interferetoday with putting on record
better figures for securities of this kind
nor with buying such lots as were

for sale. The latter were not numerous
in spite of the fact that an advance was

made in the case of Capital Traction |
stock of one and a quarter points and
the same in the case of the preferred
stock of the Washington Railway and
Electric Company, and there was also
some advance in the ligures for the commonstock.

There was not much done in the rest
of the list, and the total of the transactionsoutside of t lie traction stocks
amounted to but little, except some tradingin Mitchell Mining and at lower
levels than even those of recent days,
which is saying a good deal.

Monday W. 13. llibbs & Co. will
take possession of the handsome quartersin the new building which Mr. \V.
B. Hibbs recently erected on the east
side of lath street between New York
avenue and H street. The suite of officesprovided for the business of the
firm is ample and handsomely equipped
and Mr. Hibbs will be at home 011 Monday.as he incidentally remarked today
at the meeting of the exchange, during
one of the pauses in the trading in the
Washingtjiip Railway and Electric stocks,
In which lie took a principal part.

Government Receipts.
National bunk notes received today for

redemption, S1.4S2.014. Government receipts:From Internal revenue. $730 344;
customs. $630,147: miscellaneous, $183,033.
Expenditures, $2,060,000.

Washington Stock Exchange.
Sales..Rcjnilar call. 12 o'clock noon.WasdiiwrtonKwy. and Elec. 4a. $1,000 at 7N'S. $1,000 at

78>*.
Cnpltal Traction. 1 at 12t.
Washington Kwy. and Elec. pfd.. 3 at 72. 12

at 72. 100 at 72. 2 at 72. 10 at 72. 10 at 72.
10 at 71V 1° *t 71V 10 at 71%. 100 at 72, 100
at 72. SO at 72.
Norfolk and Washington Steamboat. 3 at 273.
Mitchell Mining. 50o at V 10O at N,.
After '-811 Mitchell Mining. 200 at O lfi. 200

at V 200 ut V 100 at N. 100 at 10O at %.
100 at V

GAS BONDS.
Bid. Asked.

Washington Oas 4s 00101
Washington Gas cert, fig 102 103

RAILROAD BONDS.
Capital Traction 5a 110 110%
Anacostia and Potomac 3s 07 102
Columbia 3s 101
Columbia tis 10.1
Metropolitan 5s 107"4
Vl'ocid.wrtAn T?irr nml Rlpp 4« 78 78^

MISCELLANEOUS BONDS.
Potomac Electric Light 5s 102'j lfCj
Nor. and Wash. Steamboat 5a.... 107%
Chesapeake an'l Potomac Tel. 5a.. 102% 103%
Washington Market 5s. 1027 107
Washington Market 5s, 1947 . 107

PUBLIC UTILITY STOCKS.
Capital Traction 11994 121
Washington Rwy. anil Elee. com.. 25% 25%
Washington Rwy. and Eleo. pfd.. 71% 72
Vor. and Wash. Steamboat 2»to 3ig)
Washington Has I »>1~4
.Georgetown Gas no
Bell Telephone of Pa 8795

TYPE MACHINE STOCKS.
Mergenthaler Linotype 192'/'i 195
Lanston Monotype 8 9

MINING STOCKS.
(Greene Cananea 8% 9%
Mitchell % %

NATIONAL BANK STOCKS.
American 155ICO
Capital l^O
City 135
Columbia 273
Commercial 140151
Farmers and Mechanics' 303
Lincoln 125
Metropolitan 235
Rigg* «00
Second 140 151
Traders' 120
Washington 379

TRUST COMPANY STOCKS.
American Security and Trust 250
National S'afe 1ST200
Union Trust 112 110
Washington Loan and Trust 185 190
U. S. Trust 83

SAVINGS BANK STOCKS.
Home Savings 290 350
Merchants and Mechanics' Savings 12
Union Savings 205

FIRE INSURANCE STOCKS.
Arlington 25 35
Columbia 9 11
Commercial 5 6 !
Corcoran..., 74
Firemen's 19
Franklin 50
German-American 207 5U0
Metropolitan 75
National Union 0
People's 0
Potomac 25 30 |
Riggs 7% 8%

TITLE INSURANCE STOCKS.
Columbia 3 1

Real Estate SO
Washington 3V4

MISCELLANEOUS STOCKS.
Graphophone pfd 49 75
Security Storage 175
Washington Market 10%

THE LONDON MARKET.

LONDON, April 4..American securities
made a further decline In sympathy with
Wail street. The Pacific stocks yielded
the most, and the absence of an official
statement regarding the finances of the
Erie helped the unsettled feeling apparent
it the close, which was dull and easy.

THE FOREIGN BANKS.

BERLIN, April 4..Exchange on London,20 marks 43 pfennigs for checks.
Discount rates.Short bills, 4 per cent;
three months' bills, 4Vb per cent.

PARIS. April 4..Three per cent rentes.
)t> francs centimes for the account.
Exchange on London, 2a francs 13%

centimes for checks.

APRIL WEATHER TOMORROW.

Forecast for Washington by the

Bureau Prognosticator.
Fine April weather is promised for tomorrowby Prof Garriott. forecaster of

the weather bureau. The frigidity from
l-1urufllftlv IITVMV II,lH thp

Lilt" *V tov "J » »* «-»- "«

indications point to balmy spring: conditionsthroughout next week, with occasionallythe proverbial "April showers
that bring forth May flowers." There are

no indications of any further frost temperatures.but a rain period will probably
set in Monday and clear away Tuesday.
Next Wednesday and Thursday promise
to be warm and fair, and another rain
neriod may set In Thursday night or
Friday and clear away by Saturday.
"The whole of next week," Prof. Garriottconcluded, "will give really April

weather.typical spring conditions."

Exports From Berlin.
BERLIN, April 4..According to the

records of the American consulate in Berlinthe exports from this district to the
United States during the flrst three
months of 1008 show a decrease of about
40 per cent as compared to the total for
the corresponding period of 11K>7.
The total tnis year is a little below

$2,500,000. while last year it amounted to
M,250,000. It is understood that a similar
reduction has been recorded at many of
the other consulates in Germany.

BULLS AND BEARS',
NEW YORK. April 4..Bankers who, al- j

though not directly connected with the
Erie property, are nevertheless in close
touch with the management, said late
yesterday afternoon that their informationclearly indicated that the obligations
of the company would be taken care of at
matnritv Thf*v thrtt intPrf-StS

active in Erie affairs seemed to be confidentand hopeful regarding the company'sfuture. They added that the same

interests are even more sanguine with re-

spect to the position and future of the
Southern railway.
The opinion was expressed last evening

by men who are familiar with the Erie
situation tiiat whatever the outcome of
its present, difficulties may be, the effect
upon tiie stock market will be only tern-
porary. Wall street is fully prepared for
a receivership and on the other hand, if
that outcome of the situation should i>e
averted, it is believed that the market
would not be specially stimulated.

*
* *

Those in touch in a general way with
business throughout the country do not
like to see large amounts of money com-
ing to this center from the west and
south. They point out that under healthy
conditions the net movement would he
in favor of the Interior. They earnestly
hope that the flow of money this way
does not indicate a lessening of confidence
in the future on the part of agricul- !
tural interests, who are now called upon
to decide to what extent they will cultivatetheir land during the coming season.

I I
* *

There is practically no interest in the
stock market, and most observers think
that it will not be easy to stimulate fresh
Interest in the immediate future. It is
doubted that insiders were as successful
in the distribution of stock on the recent
advance as they hoped to be, and consequentlyas soon as it may be possible to
lift prices a little it is feared that a large
amount of the stock will be offered.

* *

Tt is generally admitted that the market
for the last few days lias been fully as

professional as it wits'" for several weeks
prior to the recent recovery. In the
judgment of most observers the trad-
ing will continue to be largely of
a professional character for several1
weeks at least. If this l»o the case,
it is expected that prices will move]
within a narrow range, but will respond
quickly to ail sorts of announcements
which superficially may seem to be im-
portant. but many of which in reality i
may not be market factors in the minds
of important financial interests. ~

9

* *
i'ntil the Erie situation is definitely settled,it is assumed that it will be the

most potent factor with the speculative
contingent. There still seems to be confidencein important banking circles that
the Erie management will not be eompell-
eo io arxnowieugc nnaiicmi riiiDarrassmenithrough the medium of the courts.
A bunker, who Is also director of the

company, says that if the members of the
board and banking interests closely identifiedwith the property are allowed to
work out their plans he is confident of a
successful termination. In his opinion the
plans of these interests have been hamperedto a considerable extent by the free
discussion of them and the circulation of
rumors for which it is claimed there is no
real foundation.

* *
There is good authority for the statementthat most of the reports of iron and

steel manufacturing compan.es that gath-
ered on Thursday night for dinner and a]
discussion of present conditions and the !
outlook in the iron and steel trade are

reasonably hopeful and optimistic. No
one claimed that there has been pronouncedimprovement, but practically all
of those present are understood to have
reported moderate improvement.
In their opinion the betterment in conditionsand in actual orders during the next 1

few months will not be rapid, but comparativelysteady. They think that
patience should be exercised by iron and
steel manufacturers and j rices maintained.If this year's crops are favorable
and the national election satisfactory
they believe that next year there will be j
a degree of prosperity in this country well
up to the standard prior to the linancia.1
difficulties o: last year.

* 4
The sharp rebound in prices last Januarywas regarded as perfectly natural in

view of the steady decline for the tirst
nine months of IbuT and the terrible slump
during the last three months of the year.
The recent sharp upturn was regarded in
many circles as natural and logical also.
For some weeks the market has been ex- .

tremely dull, but during that period underlyingconditions and sentiment have ibot*n steadilv imnrnviiip. PonxMiuontiv II
it is pointed out. it was perfectly natural
for speculative interests and perhaps otherinterests to some etent to discount favorabledevelopments of the immediate
future.

*
* *

In the opinion, however, of most conservativeobservers it will not be easy to
stimulate lresh interest in the market
speculatively on the basis of present conditionsand the immediate outlook Fney _

believe that both have been fully dis- ^
counted during tbe recent recovery, which «
covered a price range from 5 to 10 points <2
at least. From day to day reports are
being received here from authoritative
sources that as yet business on the whole
and railroad traffic show no distinctive .

signs of rallying. It is believed, there- ft
fore, that most operators will not care to p
commit themselves to the market further S(
on the long side until it is possible lor it b
to feel tlie stimulus of the growing crops, t<

*
* *

The head of one of the independent iron
and steel companies says tiiat about SO
per cent of its mills are now in opera- %

tion, whereas at the lowest ebb only j
about :15 per cent were working. He feels a

very well satisfied with this showing, but
it is evident that steel men as a class sc
arc still rather pessimistic over pres uit ol
conditions in the trade and the outlook j,.for the next few months. They reiterate
what has been said often during the last
six months or more, that until the rail- al

roads are able to finance themselves on
:t satisfactory basis a genuine revival
of activity in the iron and steel trade
cannot be looked for.

Jt * , ol
The action of the Atchison directors it

reducing the common stock dividend to j
t Ua a .. » t> 1 OAK tiOI- o n ii 11 m i a
llltS CAICIU UL A |»ri ICii*. "iwium «<

^
universally rommended both in railroad j
unci banking circles. If they had, cut it

i .

to 4 per cent there is good reason for
believing that the comment would have
been equally commendatory. There does
not seem to be genuine apprehension in
Important circles regarding the late of If
the Erie for the next few months, at any
rate. It is thought that as soon as the
management sees tit to make a detailed
announcement of its plans for the company'sfinancing the outlook will be decidedlymore encouraging.
Stock market operators who for several

days have maintained that prices had
gone high enough for the time being have
expressed the opinion that the reaction
would not go much further. They and
other well-informed interests have understoodall along that the Erie management
would not be compelled to acknowledge c!
openly financial embarrassment. So far nt
as could be learned, most of the rumors
with respect to the Erie had their origin pt
with the speculative element and were not of
given serious consideration in important st
banking circles. If the truth wpre known. S*
it is probable that interests actively iden- 4U
titled with the Erie were not at all averse
to the circulation of rumors regarding the at
company's financial condition, such as
have been heard during the last few days

* pt
* * ac

It has been easy to observe all along 4*
that these interests and the prominent officialsof the company were not at all ap- 47
preliensive regarding the question of bi

%
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Established Oct. 19. 1904.

Capital = = $5®®,®®®.©®
Suiirplusand Undivided
Profits = = $226,(D35.ll II

oflTl^j O MATTER how ex-Qjlacting your requirejuv ments you'll appreciate
the superiority of this

bank's service and facilities.
Convenient location.uniformlycourteous treatment

of all depositors.

Depositary for
funds of Trustees
in Bankruptcy
cases.

OFFICERS;
Frederick C. Stevens.. .Pres.
Geo. \V. White.ist Vice Pres.
N. H. Shea... .2d Vice Pres.
Geo. O. Walson Cashier
V. B. Deyber Secretary

|
Commercial
National Bank,
Cor. 14th & G Sts.

rihe Safest Investments
Are those that do not fluctuate during disturbedconditions of the money or utoefe
mori-ots Piriit dt>pil of trust imtM iflrat

mortgages). well secured on real estate in
the District of Columbia, constitute "gilt
edge" investments. They do not depend
upon the financial responsibility of individualsor corporations for their stability, and
are exempt from taxation as personal
property. We can supply such investmentsin amounts from $500 upward.
Send for booklet. "Concerning Loans and
Investments."

^wartzell, Rheem
s Hsnsey Co,,

910 F ST. N.W.
ocl5-d.eSu.30

nances. It is understood that a very
rominent banker assured close friends
am" weeks ago that the Erie would not
e allowed, in the near future at any rate,
) encounter serious financial difficulties.

*
* *

It is not difficult to discern a steadily
rowing feeling of confidence in lmpor-'
int hanking circles regarding the nation-
I political situation. It is maintained by j
aose who are in a position to have abjluteinformation that the real leaders
? both the republican and democratic
artles are working in unison to place hemethe people next summer conservative
ud safe candidates.

»

EW YORK BANK CLEARANCES.

NEW YORK, April 4..The statement of
earing house banks 'or the week shows
lat the hanks hold $4o,fl00.300 more than

"
-'. * " »", . ' rtf I l.n * ' .. .-..I." * T* . 1 !

it* rei|uimnciii.£> u* mc ><>

rve rule. This is an increase of $901,775
the proportionate cash reserve as corneredwith last week.
The statement follows:
I*oans $1,180,378,700, increase $15,839,000.
Deposits $1,213,954,400. increase $24,620,*>.
Circulation $60,273,200, decrease $769,100.
Legal tenders $62,252,700, increase $340,M>.
Specie $281.926.200, increase $0,716,100.
Reserve $344,178,900. increase $7,056,800.
Reserve required $303,488,600, increase
i. 155,225.
Surplus $40,690,300, increase $901,775.
Ex-T. S. deposits $51,560,875. increase
i3!».350.
The percentage of actual reserve of the
earing house banks at the close of busi*ssyesterday was 28.52.
The statement of banks and trust comni-o's(if fireater New York not members
tlx* clearing house show that these initutionshave aggregate deposits of

OS.4S3.Ooo. total cash on hand. $oti
O.and loans amounting to $S10,71o,400.

Money on call nominal; time loans dull
id easy; 00 days, 3: (M) days, 3Vi to
x months, 4 per cent.
Close: Prime tjiercantile paper. 41£a514
-r cent. Sterling^exchange steady w'th
tual business in bankers' bills at 4S0.50a.
>0.u5 for demand and at 4S4.2oa-tS4.3o for
xty-day bills. Commercial bills. 4.83%aS4'^.Bar silver, noV Mexican dollars.
. Government bunds steady. Railroad
>nds steady.
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B. 01BBS &
Will Occupy

heir New Offices i

HIbbs Bulk

iniday, AprSfl So

"Make Assurance Double Sure." 3l

I I
tf . f| Realty Appraisal |
| and Title Co. I

T

;;j; Helps you to lend your &
money safelv 011 real estate 3?

. J<L
3C security without cost to you. 3£

W. J. NEWTON. Pres. 1416 F ST.
«m-tf.28 &

*'t &
n-n-ir i\~i\.<r a.1%./\.i %.JT'j WW/if'vf"/ I

Fuinids Held lira Trust
All trust funds arc kept

separate from the other assetsof a trust company and
are invested only in such
securities as are permitted
bv law.
The entire resources of the

company are liable for the
faUhful performance of its
duties as trustee, executor, administrator,guardian, &-c.

The accounts of a trust companyshow each trust fund
separately and indicate clearly
liow each is Invested. The accountsare always posted to
date, clear, precise, and to be
seen by those entitled to informationany and every
working day.

American Security
and Trust Company

Northwest Corner of
Fifteenth and Pennsylvania Avenue.

Charles J. Bell, President.
Interest paid on deposits.

I

Safe deposit boxes for rent.
DIRECTORS:

Milton K. Alios George F. Huff
Charles J. Roll Henry Hurt
Henry F. Blount John A. Kasson
John C. Boyd John R. McLean
Samuel S. Burdett Clarence F. Norment
Albert Carry Myron M. Parker
William M. Coates Joseph Paul
Robert Dornau Albert M. Read
James E. Fitch Howard S. Keeslde
William J. Flather Ward Thoron
Henry II. Flather Frank A. VanderllpDaniel Frasor John F. Wllkins
James M. Green Henry A. Wlllard
John E. Herrell Joseph Wright

P
| Under U. S. Treasury Supervision. j
I Safety j{ With a fair rate of interest 1
! is better than glittering pos- i

| sibilities. \ !

| We pay 3% interest on |
| Savings Accounts, and your !
| money is perfectly safe here. 1

ISiOME SAVINGS BANk|
17th and Mass. Ave. N.W. !

BRANCHES: !
I 7th and H Sts. N.E. 43t> 7th St. S.W. I
J S "I

PAY DAY
Is the day to start saving. SHAREThe-Trudentlal Way" U the HOLDERS
ivay to save. SHARE

One Dollar a Share a month. IN THE
The lK»)ka are always open. PROFITS.

Prudential Building
Association,

1319 F RT. N.W.
H. E. Bttttnger. Prea. Louis H Stabler. Sec.-Tree*
felO-OOt.lO

Money at 5% and 6%
LOANED ON D. C. REAL ESTATE.

Flovd E. Davis,
mh!9 30t 7TH AND E S.W.

"WitATMAS BflEI®llf"
-KipoU-vi't Famous Question.

A spirit of adventure (the wise call It follyt
seems to animate some when giving out building
cuntracta to beginners or unknown builders. Cer-
talnl.v chances are taken at the outset.later It
becomes quite evident that chance* are lost. Not
only are chances lost, but also time and money.
Do not permit yourself to be experimented uponby unknown builders. Stick to the "true and
tried." Ask Napoleon's famous question regardingany builder.regarding

ARTHUR COWSILL,
"The Builder Who Makes Good."

311 OOIXJRADO BLDG-. 14TH & O STS. N.W.,
«r U. S. MARINE BARRACKS, 8TH t G S.E.
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| 25th Issue g
g of Stock in the

{ cmZEHS* EQUITABLE I
| BUILDIHS A8SQC1AT101 I
| of Georgetown, D. C., ft
8 3068 M St. t
U v

Books arc now open for %
!«j subscription to the 25th issue ; :
& of stock. Payments, one dol- o

lar per share. K
A ''Advances arc made to y'£stockholders at rate of $200 )\

:!>: per share. s!r
:<r * w
3* S. THOS. BROWN. President.
2? EDGAR KRISBY. V. President. '! ;

CIIAS. P. WILLIAMS. Secretary.

#11. C. KLE1NSCHMIDT, Treasurer.
mh27-30t

hP'/../p*5P'A**v<**}»*'<i".»w.P' .**. i" '<>">P'/>"<».>k*C"i*<»*wl

Money at 5%
LOANED ON D. C. REAL ESTATE.

Heiskell & McLeran,
noSO-tf 1403 II at

tSv.jMiKFHgKJxjMJKgf*

| Perpetual |
| Building 1T O ¥

A * * ^

| Association || Lends on Real! Estate X
? Jl.lR > for $5 monthly interest.
? 1-2.000 for $10 monthly interest.
J, $.1,000 for $15 monthly interest,
ri, $4,000 for $20 monthly interest.
& $5,000 for $25 monthly interest. £
'£> Payments back on principal draw <*<
7* 4 per cent interest. «&
$ Office, 506 11th street northwest. *1
% mh21-tf.28 T

II 'j
Executor and Trustee

of Estates.

This Company arts as Executor and
Trustee under wiiis. and administer*
the estates of clients who desire to
benefit from the ex"|>erience possessed
by this company and its directors.
Depositors are always able to rimmandfreely the facilities of this

company.
Interest is paid upon deposits which

are subject to check.

The Washington Loan
and Tnnst Company.

CAPITAL. AND SCRPLl'S Sl.7oo.o0U.
JOHN JOY EDSON. President. |

cMt-sA-w.tf i

Private Wires to New York.

mmm
HAL8TEA® & 88.,

Members

WASHINGTON STOCK EXCHANGE.

H D44 P SHEET 39. ffl.
Telephones Main 46" and 46d.

1 \VESTMKNT SKf l 'R IT I KS»
.STOCKS AND HO\r»S.
C'L'KIt SPECIALISTS.

Capital, -Surplus. #1 ..Vw.i*x).

^[jp^oney Trans.nmitted
tiUU J* BY CABLTE!
Drafts issued direct on principalcities of the world.
Letters of Credit issued.
Exchange bought and sold.
Investments & Collections made.
Stocks and Bonds bought & sold.

RIGGS BANK, I
PA. AVE.. OPPOSITE U. S. TREASURY.
ap2-2Sd


